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Jury rejects claim
by Madoff that
he acted alone

NEW YORK (AP) — Imprisoned
financier Bernard Madoff’s
claim that he carried out a
nearly $20 billion fraud by
himself has been firmly
rejected by a jury that con-
victed five of his former top
employees of all charges that
they aided his crimes.

The verdict Monday in
federal court in Manhattan
means more than a dozen
people have either pleaded
guilty or been convicted of
charges related to a mam-
moth fraud Madoff engi-
neered for decades before
the economy’s 2008 collapse
exposed it for the record
Ponzi scheme it was.

For more than five
months, jurors listened to
dozens of witnesses and
saw hundreds of exhibits
before convicting Madoff’s
former secretary, his di-
rector of operations, an ac-
count manager and two
computer programmers of
multiple charges.

“The evidence was just
overwhelming,” juror Craig
Parise told reporters as
he left the courthouse. As
promised by prosecutors at
the trial's start, evidence

Madoff's former
secretary, his
director of
operations, an
account manager
and two computer
programmers
were convicted of
multiple charges.

showed investors big and
small were swindled, from
Florida retirees to celeb-
rities such as movie di-
rector Steven Spielberg,
actor Kevin Bacon and Hall
of Fame pitcher Sandy Ko-
ufax. Even Nobel Peace
Prize winner and Holo-
caust survivor Elie Wiesel
was cheated.

“The list of Bernard
Madoff’s victims now in-
cludes these five former
employees,” said Andrew
Frisch, attorney for Daniel
Bonventre. Bonventre testi-
fied in his defense that he
was manipulated by Madoff
since 1968 just the same way
his boss snookered the Se-
curities and Exchange Com-
mission and top financiers
on Wall Street as he rose to
be Nasdaq chairman.
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Daniel Bonventre, right, former director of operations for investments
for imprisoned financier Bernard Madoff, leaves federal court Monday in

New York. - PHOTO: AP

Longtime Madoff secre-
tary Annette Bongiorno fol-
lowed him to the witness
stand, claiming she too was
victimized by a boss who
charmed her for four de-
cades even as he kept secret
how he managed to return

double-digit growth in his
clients’ accounts year after
year, in good times and bad.

She said Madoff told her
they could make money in
a down market by shorting
stocks and she believed him.

Parise said the testi-

mony by Bongiorno and
Bonventre “did not help
their cause.”

Another juror, Sheila
Amata, said she hoped “this
brings some level of clo-
sure” to the victims. She
added that the “facts spoke
for themselves” in the case
and that Madoff, who is
serving a 150-year prison
sentence, “seemed to have a
split personality.” Evidence
showed him showering em-
ployees, friends and some
select customers with fa-
vors and riches while he
plundered the investment
accounts of others.

Guilty verdicts were re-
turned on charges of con-
spiracy to defraud clients,
securities fraud and fal-
sifying the books and re-
cords of a broker dealer,
among others. Maximum
potential sentences range
from 78 years to 220 years
in prison, but the actual
sentences are likely to be
far less. Sentencings were
scheduled for late July.

U.S. Attorney Preet
Bharara said the convic-
tions, along with the pre-
vious guilty pleas of Madoff
and eight other defendants,
demonstrate what prose-
cutors have believed since
the early stages of the in-
vestigation: “This largest-
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Five convicted in Madoff scam

ever Ponzi scheme could
not have been the work of
one person.”

“These defendants each
played an important role in
carrying out the charade,
propping it up and con-
cealing it from regulators,
auditors, taxing authori-
ties, lenders and investors,”
Bharara said.

The trial, one of the lon-
gest in Manhattan federal
court history, was the first
to result from the massive
fraud revealed in December
2008 when Madoff ran out
of money during the na-
tion’s financial crisis and
was arrested.

At a guilty plea three
months later, Madoff in-
sisted he acted alone before
he was led away to prison.

In the following months,
prosecutors built their case
against Bonventre, 67, Bon-
giorno, 66, account man-
ager JoAnn Crupi, 53, and
computer  programmers
Jerome O'Hara, 51, and
George Perez, 48. Since Oc-
tober, they've shown the
jury the role each played
in creating and mailing
out tens of thousands of
phony monthly statements
and trading confirmations
to make it look as if cus-
tomers were making money
in the market.
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SEE THE PLAY BEFORE THE MOVIE! ONE WEEKEND ONLY!!

Friday, April 4"
7:30 pm

“HIGHLY
ENJOYABLE”

- Chicago Tribune

Saturday, April 5"
3:00 pm & 7:30 pm

The Cayman Drama Society is excited to present the award-winning
and internationally acclaimed, JAMAICA FAREWELL.

Based on her true life story, Ehrhardt’s Jamaica Farewell chronicles
her escape from revolution-torn Jamaica in the 1970’s to fulfill her
lifelong dream of going to America.

Written and performed by Debra Ehrhardt

Directed by Joel Zwick.

“WINNING”

- LA Times

Sunday, April 6"
3:00 pm & 7:30 pm

e

“FANTASTIC
PERFORMANCE”

- Time Out NY

The Phoenix Group is pleased to
announce two recent additions to its
professional Design/Build Team.

Tanya Salvaterra, BBE Int Des; Grad
Dip Int Des, joins us as a Senior
Interior Designer, after holding a
similar position with DDL in Grand
Cayman and with various firms
in her native country of Australia.
Tanya will be assisting the Phoenix
team in further enhancing the firm’s
reputation for outstanding design
and construction quality and value in
both the residential and commercial
arenas. She may be reached
directly on (345) 326-4460 and at
tsalvaterra@exeter.com.ky

Jim Parham, brings 30 years of
experience in the Construction
Industry. His background covers
an extensive range of general
contracting from small tenant fit-outs
to infrastructure, offices, commercial
buildings and  custom  family
residential projects. He Joins Phoenix
as a Project Manager, and may be
reached directly on (345) 326-4487
and at jparham@phoenix.com.ky




